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Investment Management 
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for Successful Families 
and Individuals
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Key Highlights

•	 Pittsburgh is home to a wide range of investment firms that cater 

to individuals, families, and institutions with diverse financial 

goals.

•	 Holistic advisors offer comprehensive investment advisory 

services² such as portfolio management, tax strategies, retirement 

planning, and estate planning.

•	 When acting in an advisory capacity, we are held to the fiduciary 

standard, legally requiring them to act in their clients’ best 

interests.

•	 Specializations range from institutional portfolio management 

to personalized retirement strategies.

•	 Strategic investment planning combines local expertise with 

time-tested approaches to support long-term wealth creation.
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Introduction

For successful families and individuals in Pittsburgh, managing wealth 

requires more than investment returns. It demands comprehensive 

strategies that pursue growth, protection, and legacy. With a variety of 

financial services firms in Pittsburgh, PA, the city has developed into a 

regional financial hub where global best practices meet local economic 

insight.

However, the abundance of choice creates complexity. Should you seek a 

financial partner at a nationally recognized institution, or rely on specialized 

boutique firms with deep roots in the local community? More importantly, 

how can you evaluate whether an advisor’s approach aligns with your 

personal or family objectives?

The role of our investment management in Pittsburgh extends beyond 

picking stocks or bonds. It involves understanding tax structures, creating 

multi-generational wealth plans, and designing retirement income 

strategies that handle weather uncertain market cycles. According to 

the Federal Reserve, household wealth outcomes often depend less on 

market timing and more on disciplined long-term planning, professional 

guidance, and diversification.



© 2025 Three Cord True Wealth Management All rights reserved.

535 Third Street, Beaver, PA 15009 | 724-683-3450 | team@3CTrueWealth.com

4

There is no assurance that the techniques and strategies discussed are 

suitable for all investors or will yield positive outcomes.  The purchase 

of certain securities may be required to effect some of the strategies.  

Investing involves risks including possible loss of principal.

There is no guarantee that a diversified portfolio will enhance overall 

returns or outperform a non-diversified portfolio. Diversification does 

not protect against market risk.​

This article explores the investment management landscape in Pittsburgh 

through four major lenses:

1.	 Investment advisory services are available in the city.

2.	 Specializations and client focus areas.

3.	 Core portfolio management and wealth planning strategies.

4.	 Fiduciary standards, qualifications, and the role of local expertise. 

By the end, you’ll have a clear framework for evaluating financial partners 

and strategies that can help pursue your long-term prosperity.
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Why Pittsburgh?

Pittsburgh is uniquely positioned as a center for financial services. Once 

defined by its steel industry, the city has reinvented itself around education, 

healthcare, technology, and research. These economic shifts have created a 

population with complex financial needs: physicians, researchers, business 

owners, and retirees all looking for specialized wealth management.

Local advisors combine familiarity with the Pittsburgh economy—its 

industries, institutions, and demographics—with broader national 

investment strategies. This dual perspective allows them to design financial 

plans that balance local realities with time-tested strategies.
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The Growing Demand 
for Investment Advisory 
Services

According to U.S. Census Bureau data, nearly 18% of Pennsylvania’s 

population is age 65 or older, making retirement planning a critical 

service in cities like Pittsburgh. At the same time, the region is home to 

entrepreneurs and professionals whose growing wealth demands tax-

efficient strategies, institutional-style portfolio management, and estate 

planning.

This demographic mix has fueled demand for investment advisory services. 

Whether you’re an individual saving for retirement, a family stewarding 

multi-generational wealth, or an institution seeking to safeguard an 

endowment, Pittsburgh’s financial advisory ecosystem is structured to 

meet your needs.
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Investment Advisory 
Services in Pittsburgh

The foundation of professional wealth management lies in investment 

advisory services, and Pittsburgh has emerged as a hub for such expertise. 

Advisors in the city provide more than just asset allocation—they help 

clients navigate the full financial ecosystem. According to the Securities 

and Exchange Commission (SEC), registered investment advisers are 

legally required to deliver transparent information on fees, strategies, 

and potential conflicts of interest. This disclosure process helps investors 

evaluate whether a firm’s structure aligns with their best interests.

Advisors in Pittsburgh typically deliver a holistic blend of services that 

balance immediate goals with long-term strategies. These include:

•	 Retirement Planning – Seeking to build sustainable income streams 

through tax-advantaged accounts such as 401(k)s and IRAs.

•	 Tax-Efficient Investment Strategies – Structuring portfolios in seeking 

to minimize taxable events while maximizing after-tax returns.

•	 Estate Planning Guidance – Designing wealth transfer plans 

consistent with U.S. Treasury estate tax regulations.

•	 Risk Management – Incorporating insurance solutions and diversification 

in seeking to protect wealth from unforeseen market or life events.
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Contributions to a traditional IRA may be tax deductible in the contribution 

year, with current income tax due at withdrawal.  Withdrawals prior to age 

59 ½ may result in a 10% IRS penalty tax in addition to current income tax.

By integrating these services, Pittsburgh firms ensure that investments 

support a client’s entire financial life rather than existing in isolation.
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Specializations and Client 
Focus Areas

One distinguishing characteristic of the Pittsburgh financial ecosystem 

is its diversity of client focus. Advisors often specialize in niches that 

align with the city’s economic base and demographics. This ensures clients 

receive guidance directly relevant to their circumstances.

•	 High-Net-Worth Families – Many advisors work with multi-

generational families to create estate and trust structures. The CFP 

Board¹² emphasizes the importance of intergenerational planning 

for seeking to protect wealth and preserving family legacies.

•	 Institutions and Foundations – Endowments, universities, and non-

profits require disciplined oversight of large portfolios. Pittsburgh, 

with its concentration of higher education institutions, has developed 

a robust community of advisors who serve this sector.

•	 Business Owners – Entrepreneurs in healthcare, manufacturing, and 

technology often require integrated planning that blends business 

liquidity events with personal wealth strategies.

•	 Individuals Approaching Retirement – With Pennsylvania’s aging 

population, retirement planning services are increasingly critical. The 

Social Security Administration notes that timing Social Security benefits 

alongside portfolio withdrawals is a vital piece of retirement strategy.

By aligning services with these client categories, Pittsburgh advisors 

provide focused expertise instead of one-size-fits-all solutions.
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The Value of Holistic 
Advice

For many Pittsburgh families and individuals, the greatest benefit of 

working with a professional advisor is coordination. Tax planning, 

retirement income, portfolio construction, and estate strategies are deeply 

interconnected. Without guidance, investors often manage these elements 

separately, leading to inefficiencies or unnecessary tax burdens.

Holistic advisory services bring these elements together under a single 

framework, ensuring that each piece supports the others. This integrated 

approach provides confidence that your financial plan is not only designed 

for today but also resilient enough to adapt as your circumstances evolve.
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Portfolio Management 
and Multi-Strategy 
Approaches

At the heart of every wealth plan lies portfolio management. In Pittsburgh, 

advisors often take a multi-strategy approach, tailoring portfolios to 

each client’s goals, risk tolerance, and time horizon. According to the CFA 

Institute, multi-strategy investing can enhance diversification, balance risk 

exposures, and pursue steady long-term returns.

Common portfolio management practices include:

•	 Quantitative Models – Using data-driven selection techniques to 

minimize emotional decision-making.

•	 Diversified Asset Allocation – Combining equities, fixed income, and 

alternative investments in working toward your goals.

•	 Risk-Based Portfolios – Designing conservative, balanced, or growth 

strategies aligned with client tolerance.

•	 Long-Term Discipline – Drawing on research-backed investment 

principles that emphasize patience, cost-efficiency, and global 

diversification.

• 	 Stock investing includes risks, including fluctuating prices and loss 

of principal.​

•	 Dividend payments are not guaranteed and may be reduced or 

eliminated at any time by the company.​
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• 	 Bonds are subject to market and interest rate risk if sold prior to 

maturity. Bond values will decline as interest rates rise and bonds 

are subject to availability and change in price.

• 	 Alternative investments may not be suitable for all investors and 

involve special risks such as leveraging the investment, potential 

adverse market forces, regulatory changes and potentially illiquidity. 

The strategies employed in the management of alternative 

investments may accelerate the velocity of potential losses.

In practice, retirees may hold bond-heavy portfolios with dividend 

stocks, while younger investors focus on growth through equities and 

alternatives—aligning investments with goals, life stage, and lifestyle.
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Integrated Wealth 
Management

While portfolios form the foundation, true financial success comes 

from integration—ensuring investment decisions are aligned with tax, 

retirement, and estate strategies. Advisors in Pittsburgh often emphasize 

holistic planning to avoid fragmented decision-making.

Key elements of integrated wealth management include:

•	 Tax Planning – Structuring investment accounts in seeking to reduce 

tax drag over time. For example, placing bonds in tax-deferred 

accounts and equities in taxable accounts can improve efficiency.

•	 Retirement Planning¹³ – Balancing Social Security benefits with 

withdrawals from IRAs and 401(k)s in seeking to create sustainable 

income streams.

•	 Estate Planning¹¹ – Discussion of wills, trusts and charitable giving 

strategies in seeking to minimize estate taxes while preserving 

the legacy.

•	 Risk Management – Using insurance, to address market downturns 

or life events.
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The Financial Planning Association stresses that integration ensures 

financial decisions support one another rather than working at cross-

purposes. For clients, this translates into confidence that their plan is 

coordinated and future-ready.

LPL Financial Representatives offer access to Trust Services through The 

Private Trust Company N.A., an affiliate of LPL Financial.
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Fiduciary Standards and 
Why They Matter

Perhaps the most critical distinction among advisors is whether they 

operate under a fiduciary standard. A fiduciary is legally required to 

put the client’s interests first. This obligation, enforced by the SEC and 

the Department of Labor (DOL), means clients can expect personalized 

recommendations.

Key fiduciary principles include:

•	 Duty of Loyalty – Advisors must act solely in the client’s best interest.

•	 Duty of Care – Advisors must provide advice based on thorough 

analysis and professional standards.

•	 Transparency – Fees, compensation structures, and conflicts must 

be disclosed in plain language.

For investors, choosing a financial advisor provides assurance that your 

financial future is being managed by someone acting in your best interest. 

A 2022 SEC Investor Bulletin highlights the importance of reviewing Form 

CRS (Client Relationship Summary) to confirm whether an advisor is bound 

by fiduciary obligations.
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Accessibility: Minimum 
Asset Requirements

Another practical consideration in Pittsburgh’s financial landscape is 

accessibility. Some advisors set no minimum asset threshold, while others 

require clients to meet high entry points. Minimums often reflect service 

intensity: broad-access firms may provide general planning support, 

while firms with higher requirements may focus on high-net-worth or 

institutional clients.

For families just starting to accumulate wealth, accessibility may be critical; 

for established investors, the sophistication of strategies may outweigh 

the threshold.
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The Human Element: 
Qualifications and Team 
Expertise

Behind every financial plan is a team of professionals. In Pittsburgh, many 

advisors hold advanced designations such as:

•	 Certified Financial Planner (CFP®) – signaling broad expertise in 

holistic planning.

•	 Chartered Financial Analyst (CFA®) – emphasizing investment 

research and portfolio construction.

•	 Accredited Investment Fiduciary (AIF®) – underscoring fiduciary 

duty and best practices.

These credentials, earned through nationally recognized programs, 

assure clients that their financial team adheres to the highest professional 

standards. The human dimension—communication style, transparency, 

and shared values—remains just as important as technical expertise in 

ensuring a strong advisory relationship.

At Three Cord True Wealth Management, several of our advisors hold 

these very designations. Vasili Rizos carries both the Chartered Financial 

Analyst (CFA®) and Certified Financial Planner (CFP®) marks, while founder 

Tod Arbutina and advisor Nick Raught are Certified Financial Planner 
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(CFP®) professionals as well. When you work with us, you are working 

with a team whose qualifications are matched by a genuine commitment 

to your goals. 
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Frequently Asked 
Questions

What should I look for when choosing an investment 
advisor in Pittsburgh?
When choosing an financial advisor in Pittsburgh, look for key qualifica-

tions like Certified Financial Planners (CFPs). Ensure their approach to 

risk management aligns with your comfort level and that their services are 

designed to pursue your specific financial goals and financial commitment.

How is asset management different from wealth 
management in Pittsburgh?
In Pittsburgh, asset management typically focuses on managing investment 

portfolios to pursue growth. Wealth management is a broader service 

offered by many advisors that includes asset management plus compre-

hensive financial planning, tax strategies, and estate planning for a holistic 

financial overview.

Are Pittsburgh financial services firms suitable for 
families, individuals, and business owners?
Yes, Pittsburgh financial services firms are well-equipped to serve a diverse 

clientele. They offer tailored solutions to address the unique needs of fam-

ilies managing generational wealth, individuals planning for retirement, 

and business owners seeking integrated financial strategies.
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Who do you consult about your finances and 
investments?
When seeking advice about finances and investments, it’s wise to consult 

a financial advisor or planner. These professionals possess the knowledge 

and expertise necessary to provide tailored financial strategies based on 

your individual circumstances. Additionally, consider working with accoun-

tants or tax advisors who can offer insights into the tax implications of your 

investment decisions. For more complex needs, estate planning attorneys 

can help ensure your assets are managed according to your wishes. By 

building a team of valued professionals, you can create a comprehensive 

financial plan that addresses all facets of your economic landscape.

How can I start investing if I work full time?
Starting to invest while working full-time is entirely feasible and can be 

approached systematically. Begin by educating yourself on basic invest-

ment principles through books, online courses, or financial blogs. Once 

you feel confident, consider setting up an automatic investment plan that 

aligns with your budget; this can help streamline the process without over-

whelming your schedule. Next, explore employer-sponsored retirement 

accounts like a 401(k), as they often come with matching contributions—an 

excellent way to kickstart your portfolio. Alternatively, look into individual 

retirement accounts (IRAs) for additional tax advantages.
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Where do you invest most of your money?
When it comes to investing significant funds, prioritizing areas that align 

with personal financial goals and risk tolerance is crucial. Many choose to 

allocate their most considerable investments into a diversified portfolio of 

stocks, bonds, and real estate, seeking to balance potential returns against 

volatility. Others may focus on mutual funds or exchange-traded funds 

(ETFs), which offer built-in diversification and professional management. 

For those inclined towards innovation, investing in emerging sectors such 

as technology or renewable energy can be particularly rewarding.

Investing in mutual funds involves risk, including possible loss of principal. 

Fund value will fluctuate with market conditions and it may not achieve 

its investment objective. ​

ETFs trade like stocks, are subject to investment risk, fluctuate in market 

value, and may trade at prices above or below the ETF’s net asset value 

(NAV). Upon redemption, the value of fund shares may be worth more or 

less than their original cost. ETFs carry additional risks such as not being 

diversified, possible trading halts, and index tracking errors.​

Because of their narrow focus, investments concentrated in certain sec-

tors or industries will be subject to greater volatility and specific risks 

compared with investing more broadly across many sectors, industries, 

and companies.
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Is investopedia.com reliable for information on 
investments?
Yes, Investopedia is widely regarded as a reliable source of information on 

investments. It provides comprehensive articles, tutorials, and resources 

that cater to both novice and experienced investors. The content is often 

created or vetted by finance professionals, ensuring a level of credibility 

and accuracy. However, while it serves as an excellent starting point for 

understanding investment concepts and strategies, it’s always wise to 

cross-reference information with other reputable sources or consult a 

financial advisor for personalized advice tailored to your specific situation.
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Conclusion

Effective investment management in Pittsburgh is about more than market 

performance. It requires a comprehensive approach—one that integrates 

investment advisory services, strategic investment planning, fiduciary 

accountability, and local expertise. Families, individuals, business owners, 

and institutions can all benefit from working with advisors who deliver 

holistic financial planning tailored to their unique needs.

By selecting an advisor who understands both the technical demands of 

wealth management and the specific dynamics of the Pittsburgh economy, 

you can feel confident in your ability to build, preserve, and transfer wealth 

across generations.

For personalized guidance designed around your goals, schedule a free 

consultation with Three Cord True Wealth Management today.
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LPL Disclosures

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advice offered 
through Three Cord True Wealth Management, a Registered Investment Advisor and separate 
entity from LPL Financial.
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